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FRQ�XQ�OLPSLDGRU�FXWiQHR�UHFRQRFLGR��12�XWLOL]DU�GLVROYHQWHV�QL�GLOX\HQWHV�

7UDVODGDU�DO�DLUH�OLEUH��0DQWHQHU�D�OD�SHUVRQD�FDOLHQWH�\�HQ�UHSRVR��6L�QR�KD\�
UHVSLUDFLyQ��pVWD�HV�LUUHJXODU�X�RFXUUH�XQ�SDUR�UHVSLUDWRULR��HO�SHUVRQDO�FDSDFLWDGR�
GHEH�SURSRUFLRQDU�UHVSLUDFLyQ�DUWLILFLDO�X�R[tJHQR�

6(&&,Ï1����3ULPHURV�DX[LOLRV

*HQHUDO (Q�FDVR�GH�GXGD�R�VL�ORV�VtQWRPDV�SHUVLVWHQ��VROLFLWDU�DVLVWHQFLD�PpGLFD��1R�
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6H�GHEHUi�SURKLELU�FRPHU��EHEHU�R�IXPDU�HQ�ORV�OXJDUHV�GRQGH�VH�PDQLSXOD�
DOPDFHQD�R�WUDWD�HVWH�SURGXFWR�
8VDU�HTXLSR�SURWHFWRU�SHUVRQDO�DGHFXDGR��YHU�VHFFLyQ����
1R�XWLOL]DU�SUHVLyQ�SDUD�YDFLDUOR��(O�HQYDVH�QR�HV�XQ�UHFLSLHQWH�TXH�UHVLVWH�D�OD�
SUHVLyQ�
0DQWHQHU�VLHPSUH�HQ�HQYDVHV�GHO�PLVPR�PDWHULDO�TXH�HO�RULJLQDO�
&XPSOH�ODV�OH\HV�GH�VHJXULGDG�H�KLJLHQH�HQ�HO�WUDEDMR�
1R�SHUPLWD�TXH��HQ�FDVR�GH�GHUUDPH��WUDVSDVH�HO�GUHQDMH�R�OOHJXH�D�XQD�FRUULHQWH�
GH�DJXD�

&RQVHUYDU�GH�DFXHUGR�FRQ�ODV�QRUPDWLYDV�ORFDOHV�
1RWDV�VREUH�DOPDFHQDPLHQWR�FRQMXQWR
0DQWHQHU�HO�SURGXFWR�DOHMDGR�GH��DJHQWHV�R[LGDQWHV��EDVHV�IXHUWHV��iFLGRV�IXHUWHV�
,QIRUPDFLyQ�DGLFLRQDO�VREUH�FRQGLFLRQHV�GH�DOPDFHQDPLHQWR
$SOLFDU�ODV�SUHFDXFLRQHV�LQGLFDGDV�HQ�OD�HWLTXHWD��&RQVHUYDU�HQ�XQ�OXJDU�VHFR�
IUHVFR�\�ELHQ�YHQWLODGR��0DQWHQHU�HO�SURGXFWR�DOHMDGR�GHO�FDORU�\�OD�OX]�VRODU�GLUHFWD�
0DQWHQHU�HO�UHFLSLHQWH�KHUPpWLFDPHQWH�FHUUDGR�
1R�IXPDU��(YLWDU�HO�DFFHVR�QR�DXWRUL]DGR��/RV�HQYDVHV�DELHUWRV�GHEHQ�FHUUDUVH�
SHUIHFWDPHQWH�FRQ�FXLGDGR�\�PDQWHQHUORV�HQ�SRVLFLyQ�YHUWLFDO�SDUD�HYLWDU�GHUUDPHV�

/D�LQIRUPDFLyQ�UHFRJLGD�HQ�HVWD�VHFFLyQ�FRQWLHQH�FRQVHMRV�H�LQGLFDFLRQHV�JHQHUDOHV��/D�OLVWD�GH�8VRV�LGHQWLILFDGRV�HQ�
OD�6HFFLyQ���GHEH�VHU�FRQVXOWDGD�SDUD�FXDOTXLHU�LQIRUPDFLyQ�GLVSRQLEOH�GH�XVR�HVSHFtILFR�PHQFLRQDGD�HQ�(VFHQDULR�V�
GH�([SRVLFLyQ�
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DOPDFHQDPLHQWR�VHJXUR�
LQFOXLGDV�SRVLEOHV�
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VHFWRU�LQGXVWULDO

1R�GLVSRQLEOH�

1R�GLVSRQLEOH�

�

����3UHFDXFLRQHV�SDUD�XQD�
PDQLSXODFLyQ�VHJXUD

�

)HFKD�GH�HPLVLyQ�)HFKD�GH�
UHYLVLyQ

� 3iJLQD�����������������



$&(,7(�3$5$�7(&$

6(&&,Ï1����&RQWUROHV�GH�H[SRVLFLyQ�SURWHFFLyQ�LQGLYLGXDO

8WLOL]DU�JDIDV�GH�VHJXULGDG�GLVHxDGDV�SDUD�SURWHJHU�FRQWUD�VDOSLFDGXUDV�GH�OtTXLGRV�

3URSRUFLRQDU�YHQWLODFLyQ�DGHFXDGD��6LHPSUH�TXH�VHD�SRVLEOH��HVWR�VH�ORJUD�
PHGLDQWH�HO�XVR�GH�XQD�EXHQD�YHQWLODFLyQ�ORFDO�\�JHQHUDO�GH�H[WUDFFLyQ�GH�JDVHV��6L�
QR�VRQ�VXILFLHQWHV�SDUD�PDQWHQHU�OD�FRQFHQWUDFLyQ�GH�SDUWtFXODV�\�GH�YDSRU�GH�
GLVROYHQWHV�SRU�GHEDMR�GHO�9/$��VH�GHEH�XWLOL]DU�XQD�SURWHFFLyQ�UHVSLUDWRULD�
DGHFXDGD�

/D�LQIRUPDFLyQ�UHFRJLGD�HQ�HVWD�VHFFLyQ�FRQWLHQH�FRQVHMRV�H�LQGLFDFLRQHV�JHQHUDOHV��/D�OLVWD�GH�8VRV�LGHQWLILFDGRV�HQ�
OD�6HFFLyQ���GHEH�VHU�FRQVXOWDGD�SDUD�FXDOTXLHU�LQIRUPDFLyQ�GLVSRQLEOH�GH�XVR�HVSHFtILFR�PHQFLRQDGD�HQ�(VFHQDULR�V�
GH�([SRVLFLyQ�

1RPEUH�GHO�SURGXFWR�R�LQJUHGLHQWH 9DORUHV�OtPLWH�GH�OD�H[SRVLFLyQ

/tPLWHV�GH�H[SRVLFLyQ�SURIHVLRQDO

QDIWD��SHWUyOHR���IUDFFLyQ�SHVDGD�
WUDWDGD�FRQ�KLGUyJHQR

(8�2(/��(XURSD��
��7:$�������PJ�Pñ���KRUDV�
��7:$������SSP���KRUDV�

3URWHFFLyQ�GH�ORV�RMRV�OD�
FDUD

�

3URWHFFLyQ�GH�OD�SLHO

&RQWUROHV�WpFQLFRV�
DSURSLDGRV

�

/DYH�ODV�PDQRV��DQWHEUD]RV�\�FDUD�FRPSOHWDPHQWH�GHVSXpV�GH�PDQHMDU�SURGXFWRV�
TXtPLFRV��DQWHV�GH�FRPHU��IXPDU�\�XVDU�HO�ODYDER�\�DO�ILQDO�GHO�SHUtRGR�GH�WUDEDMR�
8VDU�ODV�WpFQLFDV�DSURSLDGDV�SDUD�HOLPLQDU�URSD�FRQWDPLQDGD���/DYDU�ODV�URSDV�
FRQWDPLQDGDV�DQWHV�GH�YROYHU�D�XVDUODV���9HULILTXH�TXH�ODV�HVWDFLRQHV�GH�ODYDGR�GH�
RMRV�\�GXFKDV�GH�VHJXULGDG�VH�HQFXHQWUHQ�FHUFD�GH�ODV�HVWDFLRQHV�GH�WUDEDMR�

����&RQWUROHV�GH�OD�H[SRVLFLyQ

0HGLGDV�KLJLpQLFDV �

0HGLGDV�GH�SURWHFFLyQ�LQGLYLGXDO

����3DUiPHWURV�GH�FRQWURO

3URFHGLPLHQWRV�
UHFRPHQGDGRV�GH�FRQWURO

6L�HVWH�SURGXFWR�FRQWLHQH�LQJUHGLHQWHV�FRQ�OtPLWHV�GH�H[SRVLFLyQ��SXHGH�VHU�
QHFHVDULD�OD�VXSHUYLVLyQ�SHUVRQDO��GHO�DPELHQWH�GH�WUDEDMR�R�ELROyJLFD�SDUD�
GHWHUPLQDU�OD�HIHFWLYLGDG�GH�OD�YHQWLODFLyQ�R�GH�RWUDV�PHGLGDV�GH�FRQWURO�\�R�OD�
QHFHVLGDG�GH�XVDU�XQ�HTXLSR�GH�SURWHFFLyQ�UHVSLUDWRULD���'HEHQ�XWLOL]DUVH�FRPR�
UHIHUHQFLD�QRUPDV�GH�PRQLWRUL]DFLyQ�FRPR�ODV�VLJXLHQWHV���1RUPD�HXURSHD�(1�����
�$WPyVIHUDV�HQ�ORV�OXJDUHV�GH�WUDEDMR��'LUHFWULFHV�SDUD�OD�HYDOXDFLyQ�GH�OD�
H[SRVLFLyQ�SRU�LQKDODFLyQ�GH�DJHQWHV�TXtPLFRV�SDUD�OD�FRPSDUDFLyQ�FRQ�ORV�YDORUHV�
OtPLWH�\�HVWUDWHJLD�GH�PHGLFLyQ���1RUPD�HXURSHD�(1��������$WPyVIHUDV�HQ�ORV�
OXJDUHV�GH�WUDEDMR��'LUHFWULFHV�SDUD�OD�DSOLFDFLyQ�\�XVR�GH�SURFHGLPLHQWRV�SDUD�
HYDOXDU�OD�H[SRVLFLyQ�D�DJHQWHV�TXtPLFRV�\�ELROyJLFRV���1RUPD�HXURSHD�(1�����
�$WPyVIHUDV�HQ�ORV�OXJDUHV�GH�WUDEDMR��5HTXLVLWRV�JHQHUDOHV�UHODWLYRV�DO�
IXQFLRQDPLHQWR�GH�ORV�SURFHGLPLHQWRV�SDUD�OD�PHGLGD�GH�DJHQWHV�TXtPLFRV�
'HEHUiQ�XWLOL]DUVH�DVLPLVPR�FRPR�UHIHUHQFLD�ORV�GRFXPHQWRV�GH�RULHQWDFLyQ�
QDFLRQDOHV�UHODWLYRV�D�PpWRGRV�GH�GHWHUPLQDFLyQ�GH�VXVWDQFLDV�SHOLJURVDV�

�

1R�KD\�YDORUHV�'1(/�'0(/�GLVSRQLEOHV�

9DORU�31(&

1R�KD\�YDORUHV�31(&�GLVSRQLEOHV�

9DORUHV�'1(/�'0(/

3URWHFFLyQ�GH�ODV�PDQRV

1R�H[LVWH�QLQJ~Q�PDWHULDO�R�FRPELQDFLyQ�GH�PDWHULDOHV�SDUD�JXDQWHV�TXH�RIUH]FD�UHVLVWHQFLD�LOLPLWDGD�D�FXDOTXLHU�
VXVWDQFLD�TXtPLFD�R�FRPELQDFLyQ�GH�HOODV�
(O�WLHPSR�GH�SDVR�GHEH�VHU�VXSHULRU�DO�WLHPSR�GH�XVR�ILQDO�GHO�SURGXFWR�
'HEHQ�REVHUYDUVH�ODV�LQVWUXFFLRQHV�\�OD�LQIRUPDFLyQ�IDFLOLWDGD�SRU�HO�IDEULFDQWH�GH�ORV�JXDQWHV�HQ�FXDQWR�D�VX�XVR�
DOPDFHQDPLHQWR��PDQWHQLPLHQWR�\�VXVWLWXFLyQ�
/RV�JXDQWHV�GHEHQ�FDPELDUVH�GH�PDQHUD�SHULyGLFD�\�FXDQGR�KD\D�FXDOTXLHU�VLJQR�GH�GDxRV�HQ�HO�PDWHULDO�GH�ORV�
PLVPRV�
$VHJXUDUVH�VLHPSUH�GH�TXH�ORV�JXDQWHV�QR�SUHVHQWHQ�GHIHFWRV�\�GH�TXH�VHDQ�DOPDFHQDGRV�\�XWLOL]DGRV�
FRUUHFWDPHQWH�
/DV�SUHVWDFLRQHV�R�OD�HIHFWLYLGDG�GH�XQ�JXDQWH�SXHGHQ�YHUVH�UHGXFLGDV�SRU�GDxRV�ItVLFRV�TXtPLFRV�\�XQ�
PDQWHQLPLHQWR�GHILFLHQWH�
/DV�FUHPDV�GH�SURWHFFLyQ�SXHGHQ�D\XGDU�D�SURWHJHU�ODV�]RQDV�H[SXHVWDV�GH�OD�SLHO��VLQ�HPEDUJR��QR�GHEHQ�
DSOLFDUVH�XQD�YH]�TXH�KD�RFXUULGR�OD�H[SRVLFLyQ�

)HFKD�GH�HPLVLyQ�)HFKD�GH�
UHYLVLyQ
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6(&&,Ï1����&RQWUROHV�GH�H[SRVLFLyQ�SURWHFFLyQ�LQGLYLGXDO

6L�ORV�WUDEDMDGRUHV�HVWiQ�H[SXHVWRV�D�FRQFHQWUDFLRQHV�VXSHULRUHV�DO�OtPLWH�GH�
H[SRVLFLyQ��GHEHQ�XWLOL]DU�HTXLSRV�DGHFXDGRV�\�FHUWLILFDGRV�

(O�OLMDGR�HQ�VHFR��HO�FRUWDGR�FRQ�OODPD�\�R�HO�VROGDGR�GH�SHOtFXODV�VHFDV�GH�SLQWXUD�
SURGXFLUi�SROYR�\�R�KXPRV�QRFLYRV��8Q�OLMDGR�R�PDWL]DGR�K~PHGRV�HV�SUHIHULEOHV�VL�
HV�SRVLEOH��6L�QR�SXHGH�HYLWDUVH�OD�H[SRVLFLyQ�GHEH�XWLOL]DUVH�XQ�HTXLSR�DGHFXDGR�
GH�SURWHFFLyQ�UHVSLUDWRULD�

(O�SHUVRQDO�GHEH�XWLOL]DU�URSD�DQWLHVWiWLFD�KHFKD�GH�ILEUDV�QDWXUDOHV�R�VLQWpWLFDV�
UHVLVWHQWHV�D�DOWDV�WHPSHUDWXUDV�

�

/D�UHFRPHQGDFLyQ�GHO�WLSR�R�GH�ORV�WLSRV�GH�JXDQWHV�TXH�GHEHQ�XWLOL]DUVH�GXUDQWH�OD�
PDQLSXODFLyQ�GH�HVWH�SURGXFWR�VH�EDVD�HQ�LQIRUPDFLyQ�SURFHGHQWH�GH�OD�VLJXLHQWH�
IXHQWH�

(O�XVXDULR�GHEH�FRPSUREDU�TXH�OD�RSFLyQ�ILQDO�GHO�WLSR�GH�JXDQWHV�HVFRJLGR�SDUD�OD�
PDQLSXODFLyQ�GH�HVWH�SURGXFWR�HV�OD�PiV�DGHFXDGD�\�WLHQH�HQ�FXHQWD�ODV�FRQFUHWDV�
FRQGLFLRQHV�GH�XWLOL]DFLyQ��WDO�\�FRPR�VH�LQFOX\HQ�HQ�OD�YDORUDFLyQ�GH�ULHVJRV�GHO�
XVXDULR�

3DUD�PDQLSXODFLyQ�SURORQJDGD�R�UHSHWLGD��XWLOLFH�JXDQWHV�GHO�VLJXLHQWH�WLSR�

5HFRPHQGDGR��SROLHWLOHQR��3(�
1R�UHFRPHQGDGR��FDXFKR�QDWXUDO��OiWH[�

*XDQWHV

1R�SHUPLWD�TXH��HQ�FDVR�GH�GHUUDPH��WUDVSDVH�HO�GUHQDMH�R�OOHJXH�D�XQD�FRUULHQWH�
GH�DJXD�

3URWHFFLyQ�UHVSLUDWRULD �

�

&RQWUROHV�GH�H[SRVLFLyQ�
PHGLRDPELHQWDO

�

3URWHFFLyQ�FRUSRUDO �

2WUR�WLSR�GH�SURWHFFLyQ�
FXWiQHD

6H�GHEHQ�HOHJLU�HO�FDO]DGR�DGHFXDGR�\�FXDOTXLHU�RWUD�PHGLGD�GH�SURWHFFLyQ�FXWiQHD�
QHFHVDULD�GHSHQGLHQGR�GH�OD�WDUHD�TXH�VH�OOHYH�D�FDER�\�GH�ORV�ULHVJRV�LPSOLFDGRV�
7DOHV�PHGLGDV�GHEHQ�VHU�DSUREDGDV�SRU�XQ�HVSHFLDOLVWD�DQWHV�GH�SURFHGHU�D�OD�
PDQLSXODFLyQ�GH�HVWH�SURGXFWR�

6(&&,Ï1����3URSLHGDGHV�ItVLFDV�\�TXtPLFDV

����&

(VWDGR�ItVLFR

3XQWR�GH�IXVLyQ�SXQWR�GH�
FRQJHODFLyQ

3XQWR�GH�HEXOOLFLyQ�LQLFLDO�H�
LQWHUYDOR�GH�HEXOOLFLyQ

3UHVLyQ�GH�YDSRU

'HQVLGDG�UHODWLYD

'HQVLGDG�GH�YDSRU

6ROXELOLGDG�HV�

/tTXLGR�

1R�GLVSRQLEOH�

�����

1R�GLVSRQLEOH�

1R�GLVSRQLEOH�

,QVROXEOH�HQ�ORV�VLJXLHQWHV�PDWHULDOHV��DJXD�IUtD�

1R�GLVSRQLEOH�2ORU

S+

1R�GLVSRQLEOH�&RORU

,QGLFH�GH�HYDSRUDFLyQ 1R�GLVSRQLEOH�

7HPSHUDWXUD�GH�DXWR�
LQIODPDFLyQ

3XQWR�GH�LQIODPDFLyQ

1R�GLVSRQLEOH�

&RSD�FHUUDGD�����&

1R�GLVSRQLEOH�

1R�GLVSRQLEOH�

1R�GLVSRQLEOH�

1R�GLVSRQLEOH�8PEUDO�GHO�RORU

&RHILFLHQWH�GH�UHSDUWR�Q�
RFWDQRO�DJXD

/tPLWHV�VXSHULRU�LQIHULRU�GH�
LQIODPDELOLGDG�R�GH�
H[SORVLYLGDG

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

����,QIRUPDFLyQ�VREUH�SURSLHGDGHV�ItVLFDV�\�TXtPLFDV�EiVLFDV

$VSHFWR

6ROXELOLGDG�HQ�DJXD � 1R�GLVSRQLEOH�
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6(&&,Ï1����3URSLHGDGHV�ItVLFDV�\�TXtPLFDV

1R�GLVSRQLEOH�

9LVFRVLGDG &LQHPiWLFD��WHPSHUDWXUD�DPELHQWH��������FP��V

3URSLHGDGHV�H[SORVLYDV �

�

1R�GLVSRQLEOH�3URSLHGDGHV�FRPEXUHQWHV �

����,QIRUPDFLyQ�DGLFLRQDO

7HPSHUDWXUD�GH�
GHVFRPSRVLFLyQ

� 1R�GLVSRQLEOH�

1LQJXQD�LQIRUPDFLyQ�DGLFLRQDO�

6(&&,Ï1�����(VWDELOLGDG�\�UHDFWLYLGDG

0DQWHQHU�VLHPSUH�DOHMDGR�GH�ORV�PDWHULDOHV�VLJXLHQWHV�SDUD�HYLWDU�UHDFFLRQHV�
H[RWpUPLFDV�YLROHQWDV��DJHQWHV�R[LGDQWHV��EDVHV�IXHUWHV��iFLGRV�IXHUWHV�

�����3URGXFWRV�GH�
GHVFRPSRVLFLyQ�SHOLJURVRV

�����&RQGLFLRQHV�TXH�
GHEHQ�HYLWDUVH

([SXHVWR�D�DOWDV�WHPSHUDWXUDV��SXHGH�SURGXFLU�SURGXFWRV�GH�GHVFRPSRVLFLyQ�
SHOLJURVRV�

(VWDEOH�HQ�ODV�FRQGLFLRQHV�GH�FRQVHUYDFLyQ�\�PDQLSXODFLyQ�UHFRPHQGDGDV��YHU�
6HFFLyQ����

�����(VWDELOLGDG�TXtPLFD �

�

�

�����0DWHULDOHV�
LQFRPSDWLEOHV

�

�����3RVLELOLGDG�GH�
UHDFFLRQHV�SHOLJURVDV

�

�����5HDFWLYLGDG � 1R�KD\�GDWRV�GH�HQVD\R�GLVSRQLEOHV�VREUH�OD�UHDFWLYLGDG�GH�HVWH�SURGXFWR�R�VXV�
FRPSRQHQWHV�

(Q�FRQGLFLRQHV�QRUPDOHV�GH�DOPDFHQDPLHQWR�\�XVR��QR�VH�GHEHUtDQ�IRUPDU�
SURGXFWRV�GH�GHVFRPSRVLFLyQ�SHOLJURVRV�

(Q�FRQGLFLRQHV�QRUPDOHV�GH�DOPDFHQDPLHQWR�\�XVR��QR�VH�SURGXFHQ�UHDFFLRQHV�
SHOLJURVDV�

6(&&,Ï1�����,QIRUPDFLyQ�WR[LFROyJLFD
�����,QIRUPDFLyQ�VREUH�ORV�HIHFWRV�WR[LFROyJLFRV

7R[LFLGDG�DJXGD

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

&DUFLQRJHQLFLGDG

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

0XWDJpQHVLV

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

7HUDWRJHQLFLGDG

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

7R[LFLGDG�SDUD�OD�UHSURGXFFLyQ

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

,UULWDFLyQ�&RUURVLyQ

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

6HQVLELOL]DFLyQ

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

1R�H[LVWHQ�GDWRV�GLVSRQLEOHV�VREUH�HO�SURGXFWR��(O�SUHSDUDGR�QR�HVWi�FODVLILFDGR�FRPR�SHOLJURVR�VHJ~Q�OD�'LUHFWLYD�
��������&(�\�VXV�HQPLHQGDV�

(O�FRQWDFWR�UHLWHUDGR�R�SURORQJDGR�FRQ�OD�SURGXFWR�SXHGH�HOLPLQDU�OD�JUDVD�QDWXUDO�GH�OD�SLHO�\�FDXVDU�GHUPDWLWLV�SRU�
FRQWDFWR�GH�WLSR�QR�DOpUJLFR�\�OD�DEVRUFLyQ�D�WUDYpV�GH�OD�SLHO�
(O�FRQWDFWR�GHO�OtTXLGR�FRQ�ORV�RMRV�SXHGH�FDXVDU�LUULWDFLyQ�\�OHVLRQHV�UHYHUVLEOHV�
(VR�FRQWHPSOD��FXDQGR�VH�FRQR]FDQ��ORV�HIHFWRV�WDQWR�LQPHGLDWRV�FRPR�UHWDUGDGRV�\�WDPELpQ�ORV�HIHFWRV�FUyQLFRV�
GH�ORV�FRPSRQHQWHV�GHULYDGRV�GH�OD�H[SRVLFLyQ�D�FRUWR�R�ODUJR�SOD]R�PHGLDQWH�ODV�YtDV�GH�H[SRVLFLyQ�RUDO��SRU�
LQKDODFLyQ�\�GpUPLFD�\�HO�FRQWDFWR�FRQ�ORV�RMRV�

,QIRUPDFLyQ�DGLFLRQDO � 1R�GLVSRQLEOH�

)HFKD�GH�HPLVLyQ�)HFKD�GH�
UHYLVLyQ
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6(&&,Ï1�����,QIRUPDFLyQ�HFROyJLFD

1R�H[LVWHQ�GDWRV�GLVSRQLEOHV�VREUH�HO�SURGXFWR�
1R�SHUPLWD�TXH��HQ�FDVR�GH�GHUUDPH��WUDVSDVH�HO�GUHQDMH�R�OOHJXH�D�XQD�FRUULHQWH�GH�DJXD�

/D�PH]FOD�KD�VLGR�HYDOXDGD�VHJ~Q�HO�PpWRGR�FRQYHQFLRQDO�GH�FiOFXOR�GH�OD�'LUHFWLYD�GH�3UHSDUDGRV�3HOLJURVRV�
��������(&�\�QR�HVWi�FODVLILFDGD�FRPR�SHOLJURVR�SDUD�HO�PHGLR�DPELHQWH�

�����7R[LFLGDG

0RYLOLGDG 1R�GLVSRQLEOH��

�����3RWHQFLDO�GH�ELRDFXPXODFLyQ

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

�����3HUVLVWHQFLD�\�GHJUDGDELOLGDG

&RQFOXVLyQ�UHVXPHQ � 1R�GLVSRQLEOH�

�����0RYLOLGDG�HQ�HO�VXHOR

&RHILFLHQWH�GH�SDUWLFLyQ�
WLHUUD�DJXD��.2&�

1R�GLVSRQLEOH��

�����2WURV�HIHFWRV�DGYHUVRV 1R�VH�FRQRFHQ�HIHFWRV�VLJQLILFDWLYRV�R�ULHVJRV�FUtWLFRV�

3%7 � 1R�DSOLFDEOH�

3��1R�GLVSRQLEOH��%��1R�GLVSRQLEOH��7��1R�GLVSRQLEOH�

P3P% � 1R�DSOLFDEOH�

P3��1R�GLVSRQLEOH��P%��1R�GLVSRQLEOH�

�����5HVXOWDGRV�GH�OD�YDORUDFLyQ�3%7�\�P3P%

�

6(&&,Ï1�����&RQVLGHUDFLRQHV�UHODWLYDV�D�OD�HOLPLQDFLyQ

/D�FODVLILFDFLyQ�GHO�SURGXFWR�SXHGH�FXPSOLU�ORV�FULWHULRV�GH�PHUFDQFtD�SHOLJURVD�5HVLGXRV�3HOLJURVRV �

�0pWRGRV�GH�HOLPLQDFLyQ

/D�LQIRUPDFLyQ�UHFRJLGD�HQ�HVWD�VHFFLyQ�FRQWLHQH�FRQVHMRV�H�LQGLFDFLRQHV�JHQHUDOHV��/D�OLVWD�GH�8VRV�LGHQWLILFDGRV�HQ�
OD�6HFFLyQ���GHEH�VHU�FRQVXOWDGD�SDUD�FXDOTXLHU�LQIRUPDFLyQ�GLVSRQLEOH�GH�XVR�HVSHFtILFR�PHQFLRQDGD�HQ�(VFHQDULR�V�
GH�([SRVLFLyQ�

�����0pWRGRV�SDUD�HO�WUDWDPLHQWR�GH�UHVLGXRV

3URGXFWR

(PSDTXHWDGR

0pWRGRV�GH�HOLPLQDFLyQ � (YLWDU�R�PLQLPL]DU�OD�JHQHUDFLyQ�GH�UHVLGXRV�FXDQGR�VHD�SRVLEOH���/RV�HQYDVHV�
UHVLGXDOHV�GHEHQ�UHFLFODUVH���6yOR�VH�GHEHQ�FRQWHPSODU�OD�LQFLQHUDFLyQ�R�HO�
HQWHUUDPLHQWR�FXDQGR�HO�UHFLFODMH�QR�VHD�IDFWLEOH�

(YLWDU�R�PLQLPL]DU�OD�JHQHUDFLyQ�GH�UHVLGXRV�FXDQGR�VHD�SRVLEOH���/D�HOLPLQDFLyQ�GH�
HVWH�SURGXFWR��VXV�VROXFLRQHV�\�FXDOTXLHU�GHULYDGR�GHEHQ�FXPSOLU�VLHPSUH�FRQ�ORV�
UHTXLVLWRV�GH�OD�OHJLVODFLyQ�GH�SURWHFFLyQ�GHO�PHGLR�DPELHQWH�\�HOLPLQDFLyQ�GH�
GHVHFKRV�\�WRGRV�ORV�UHTXLVLWRV�GH�ODV�DXWRULGDGHV�ORFDOHV���'HVHFKDU�ORV�VREUDQWHV�
\�SURGXFWRV�QR�UHFLFODEOHV�SRU�PHGLR�GH�XQ�FRQVWUDWLVWD�DXWRUL]DGR�D�VX�HOLPLQDFLyQ�
/RV�UHVLGXRV�QR�VH�GHEHQ�WLUDU�SRU�OD�DOFDQWDULOOD�VLQ�WUDWDU�D�PHQRV�TXH�VHDQ�
FRPSDWLEOHV�FRQ�ORV�UHTXLVLWRV�GH�WRGDV�ODV�DXWRULGDGHV�FRQ�MXULVGLFFLyQ�

1R�SHUPLWD�TXH��HQ�FDVR�GH�GHUUDPH��WUDVSDVH�HO�GUHQDMH�R�OOHJXH�D�XQD�FRUULHQWH�
GH�DJXD�
'HVHFKDU�FRQIRUPH�WRGDV�ODV�QRUPDWLYDV�IHGHUDOHV��HVWDWDOHV�\�ORFDOHV�DSOLFDEOHV�
6L�HVWH�SURGXFWR�VH�PH]FOD�FRQ�RWURV�GHVHFKRV��SXHGH�QR�VHU�\D�DSOLFDEOH�HO�FyGLJR�
GH�GHVHFKR�GHO�SURGXFWR�RULJLQDO�\�GHEHUi�DVLJQDUVH�HO�FyGLJR�DSURSLDGR�
3DUD�REWHQHU�LQIRUPDFLyQ�DGLFLRQDO��FRQWDFWDU�FRQ�ODV�DXWRULGDGHV�ORFDOHV�HQ�
PDWHULD�GH�GHVHFKRV�

&(3(�3DLQW�*XLGHOLQHV ��������
 (QYDVHV�TXH�FRQWLHQHQ�UHVWRV�GH�VXVWDQFLDV�SHOLJURVDV�R�
HVWiQ�FRQWDPLQDGRV�SRU�HOODV

7LSR�GH�HQYDVDGR &DWiORJR�(XURSHR�GH�5HVLGXRV��&(5�

&RQVLGHUDFLRQHV�
UHODWLYDV�D�OD�HOLPLQDFLyQ

�

&RQVLGHUDFLRQHV�
UHODWLYDV�D�OD�HOLPLQDFLyQ

� 8WLOL]DQGR�OD�LQIRUPDFLyQ�IDFLOLWDGD�HQ�HVWD�ILFKD�GH�GDWRV�GH�VHJXULGDG��VH�GHEH�
FRQVXOWDU�D�OD�DXWRULGDG�SHUWLQHQWH�HQ�PDWHULD�GH�GHVHFKRV�HQ�FXDQWR�D�OD�
FODVLILFDFLyQ�GH�ORV�FRQWHQHGRUHV�YDFtRV�
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